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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

Grandshores Technology Group Limited
雄岸科技集團有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1647)

ENTERING INTO STRATEGIC COOPERATION FRAMEWORK AGREEMENT 
BETWEEN FUYUAN GOVERNMENT AND THE GROUP

The board (the “Board”) of directors (the “Directors”) of Grandshores Technology Group Limited 
(the “Company”, together with its subsidiaries, the “Group”) is pleased to announce that on 12 
March 2019, Heilongjiang Province Fuyuan People’s Government (黑龍江省撫遠市人民政府 ) 
(“Fuyuan Government”) and Grandshores Technology (Hong Kong) Limited (“GSHK”, a wholly 
owned subsidiary of the Company) entered into an agreement relating to, subject to compliance with 
all applicable laws and regulations, the integration of hemp planting, processing, sale promoting and 
the hemp product value enhancement in Fuyuan City, Heilongjiang Province, the People’s Republic 
of China (the “Framework Agreement”).

Under the “Heilongjiang Province Hemp Industry Three-Year Specific Action Plan (2018-
2020)”, hemp industry is classified as a target for new growth area in Heilongjiang Province and 
Heilongjiang Province shall be made as the largest hemp industry base in domestic or even in the 
world by 2020.

Under the Framework Agreement, both parties shall seize the favourable opportunity for the hemp 
market development and make full use of the climate suitability advantage for hemp planting in 
Heilongjiang Province to accelerate the integration of hemp industry chain. Both parties shall fully 
utilise their respective advantages to make Fuyuan City to be a core area of hemp cultivation, 
processing clusters, and emerging industrial clusters for hemp industry, forming a complete industry 
chain in Fuyuan City of hemp cultivation, research and development, processing and marketing. 
Fuyuan Government shall be responsible for coordinating or supervising the implementation of 
the required examination and approval procedures, in compliance with all applicable laws and 
regulations, and actively coordinating the implementation of the relevant policies. GSHK shall be 
responsible for providing capital support to the project and sale promoting, as well as training a 
group of professional management personnel to set up a localised management team in Fuyuan City. 
It is intended that the annual planting area shall reach 20,000 acres in 2019, and subject to market 
demand and processing capacity, the annual planting area shall gradually expand to 30,000 acres, 
50,000 acres and 100,000 acres in the next three years, and expand to 300,000 acres for the long-
run.
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The Group intends to set up a wholly owned subsidiary in Fuyuan City through its non-wholly 
owned subsidiary, Hempire Bio-technology Corporation Limited, to be formed between GSHK 
(owned as to 51%) and Mr. Zou Chendong (“Mr. Zou”) (owned as to 49%) to undertake all matters 
relating to the planting, processing and operation under the Framework Agreement.

Fuyuan City, Heilongjiang Province is located in the delta region at the confluence of the Heilong 
Jiang and Wusuli Jiang, the easternmost of the administrative unit of county level of PRC and the 
easternmost part of PRC’s land, which is first city of welcoming the sunrise with the honor of “the 
Easternmost of China（華夏東極）”. To the best of the Directors’ knowledge, information and belief 
having made all reasonable enquiries, Fuyuan City is a third party independent of the Company and 
its connected persons (as defined under the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited (the “Listing Rules”)).

The Board considers that the entering into of the Framework Agreement is an opportunity to 
the Group to expand the business portfolio and is beneficial to the Company as it would enable 
both parties to leverage on their respective strength, resources and expertise to build a stable and 
mutually-beneficial strategic relationship.

The Company will make further announcement(s) and will comply with the applicable provisions 
under the Listing Rules in relation to the Framework Agreement if and when appropriate.

By order of the Board
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