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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

Grandshores Technology Group Limited
雄岸科技集團有限公司

(Incorporated in the Cayman Islands with limited liability)
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INSIDE INFORMATION

MASK PRODUCTION MANAGEMENT SERVICE AGREEMENT
BETWEEN THE GROUP AND CITIC GROUP

This announcement is made by Grandshores Technology Group Limited (the “Company”, together 
with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside 
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the 
Laws of Hong Kong).

MASK PRODUCTION MANAGEMENT SERVICE AGREEMENT

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce that 
on 13 May 2020 (after trading hours), Ningbo Grandshores Intelligent Technology Co., Ltd.*（寧波雄
岸智能科技有限公司）(“Ningbo Grandshores”) and Zhongshen (Shenzhen) Industrial Holdings Co., 
Ltd.*（中深（深圳）實業控股有限公司）(“Zhongshen”) entered into the mask production management 
service agreement (the “Agreement”). The Agreement was signed by Dr. Zhu Xinzhong （朱信忠）, 
the chairman of Ningbo Grandshores, and Mr. Lin Haiqun （林海群）, the chairman of Zhongshen, in 
Shenzhen, China.

Ningbo Grandshores shall provide mask (including but not limited to KN95 and N95 masks) 
production management services to Zhongshen with an aim to quickly expand the mask production 
capacity and the quality of the mask of Zhongshen and its designees through production management 
optimisation by Ningbo Grandshores to seize the opportunities for development, to steadily increase 
Zhongshen’s market share and industry position, and to make contributions to the government’s 
strategic reserves of public health and global anti-epidemic work.

Zhongshen will be principally responsible for the following matters:

(1) Zhongshen or its designee shall be responsible for providing the mask production site after 
signing of the Agreement.
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(2) Zhongshen shall provide all raw materials and accessories required for the production orders, 
and Ningbo Grandshores can make reasonable suggestions for the raw materials supply; and

(3) Zhongshen shall fully cooperate with Ningbo Grandshores in managing on-site production, and 
shall arrange personnel responsible for raw materials storage.

Ningbo Grandshores will be principally responsible for the following matters:

(1) Ningbo Grandshores shall be responsible for the supply, assembly, debugging and optimisation 
of production equipment of KN95 and N95 masks;

(2) Ningbo Grandshores shall confirm that it has absolute ownership or right of use for the 
equipment provided. Ningbo Grandshores shall arrange to install certain number of production 
equipment in the mask production site designated by Zhongshen after confirming that the 
production site of Zhongshen or its designee meets the requirements and the number of 
confirmed orders meets the expectations of Ningbo Grandshores. Ownership and right of use of 
the mask production equipment belong to Ningbo Grandshores; and

(3)  raw material wastage caused by the mask production equipment provided by Ningbo 
Grandshores during the production process shall be within the normal industrial range (Ningbo 
Grandshores shall be responsible in case there is serious wastage).

Zhongshen shall pay service fee to Ningbo Grandshores based on the number of mask produced.

Upon expiry of three-month service period, Ningbo Grandshores shall be the preferred partner of 
Zhongshen’s mask production management service if both parties are unanimously satisfied.

INFORMATION ON THE PARTIES TO THE AGREEMENT

Zhongshen is a wholly-owned subsidiary of CITIC Group Corporation Ltd. (“CITIC Group”) 
and is principally engage in e-commerce operation, online advertising business, mobile internet 
technology research and development, building engineering, domestic trade, import and export of 
goods and technology and sales of second-class medical devices. CITIC Group is a large state-owned 
multinational conglomerate with a wide range of businesses covering finance, energy and resources, 
manufacturing, engineering contracting, real estate and others. To the best of the Directors’ 
knowledge, information and belief having made all reasonable enquiries, Zhongshen and its ultimate 
beneficial owner are third parties independent of the Company and its connected persons (as defined 
under the Listing Rules).

Ningbo Grandshores is a 51%-owned subsidiary of the Company and will be principally engage in 
innovative development within the business sectors of medical devices, intelligent manufacturing, 
artificial intelligent and industrial internet.
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REASONS FOR AND BENEFITS OF THE AGREEMENT

The Group is principally engaged in (i) providing integrated building service in Singapore; (ii) 
undertaking building and construction works in Singapore; (iii) engaging in operation, maintenance 
and management of data centres and other high performance data processing facilities and equipment 
in relation to blockchain technologies, digital assets trading platform operation and blockchain 
strategic advisory services provision; and (iv) engaging in hemp seed research, hemp cultivation, 
cannabidiol (CBD) extraction and CBD downstream product application.

The Board considers that the Agreement represents a strategic move for the Group to diversify its 
business into medical devices, intelligent manufacturing, artificial intelligent and industrial internet 
though the Group’s newly established 51%-owned subsidiary, Ningbo Grandshores. The Board 
expects that provision of production management services to CITIC Group will bring along extensive 
development opportunities to the Group and bring long term value to the Group.

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company.

By order of the Board
Grandshores Technology Group Limited

Yao Yongjie
Chairman and Executive Director

Hong Kong, 13 May 2020

As at the date of this announcement, the Board comprises Mr. Yao Yongjie as an executive Director; 
Mr. Chua Seng Hai and Ms. Lu Xuwen as non-executive Directors; and Mr. Chu Chung Yue, 
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